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Fund Prices/Mvmts
Heritage Fund 84.5 14.7
Alpha Fund 66.4 Stdy
Beta Fund 52.0 Stdy
Chi Fund 63.1 Stdy
Line Fund       103.9  Stdy

Rec’d Fund     74.1 4.4
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Results in Review
MAFL Funds
This weekend produced one upset but it wasn’t the one Heritage Fund
Investors were hoping for.
In the only game we wagered on this weekend the Cats were blissfully
untroubled in moving past the Saints and earning a week off, with only early
inaccuracy from the Cats prolonging any hope that the Saints might stay in the
contest for a reasonable portion of it.

Including this weekend’s result, Heritage Fund Investors have now lost over
$1.06 on the Cats. Put another way, they’ve now lost the equivalent of the
entire Initial Heritage Funds.
The table at right shows the situation for all portfolios.

Team Ratings Update
All of this week’s winners gained
between 2½ and 3½ ratings points,
which  was  enough  for  all  of  them  to
move into the top 4 positions on
MARS ratings.

Adelaide and the Roos, whose
seasons are now finished, are
currently  in  7th and  9th spots
respectively on MARS rankings, the
Roos’ loss to Sydney being substantial
enough to drive their rating below
that of Port Adelaide.

As the table below shows, Adelaide’s
final  rating  of  1,009.2  is  the  3rd

highest rating for a team finishing 7th

in the competition over the period
2000 to 2008, behind only Sydney’s
1,022.8 in season 2007 and Sydney’s
(fractionally higher) 1,009.2 in 2001. (Note though that St Kilda finished in 8th with a 1,022.0 rating in 2006)
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It’s interesting to note how often the two teams rated highest by MARS have failed to make the Grand Final:
Sydney in 2007; Adelaide in 2006; St Kilda and Adelaide in 2005; Port Adelaide in 2003 and 2002; Carlton in
2000. Similarly, the highest ranked MARS team has failed to win the Grand Final in 2006, 2005 and 2001.

As many sports researchers have demonstrated, a knock-out style finals series is not the way to guarantee
that the best team will win. A US style best-of-5 or best-of-7 approach is far superior for achieving this aim.

Whilst we’re on the topic of finals, let’s take a look at how the teams finishing in various ladder positions
have ultimately fared in the finals series since 2000, the first year in which we had the style of finals series
that we have now and where there were 16 teams in the competition.

As you can see, no team that’s finished in positions 5 through 8 has yet made it past the Preliminary Final,
and only Hawthorn in 2001 and Collingwood in 2007 have even made it that far.

Further, the winning Grand Finalist has always been from amongst the top 3 teams on the final competition
ladder, the team in 4th making the Grand Final in only 2 of the 8 so far completed years.

Looking just at the results in Week 1 of the finals we find a number of
surprises (see the table at right):

In the 1st v 4th matchup, the minor premiers have won only 5 times out
of 9.
In the two matchups that pit the teams closest on the ladder – 2nd v 3rd

and  6th v  7th – the team higher on the ladder has dominated, in each
case winning 8 times out of 9.
In the remaining matchup, 5th v  8th,  the  team  finishing  8th has  won  6
times out of 9.

 ‘til Thursday

Tony

7 September 2008


